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+RZHYHU�� DV� LW� ZDV� PHQWLRQHG� EHIRUH�� WKHUH� DUHVXEVWRUPV�H[SDQGLQJ�GHHS�LQWR�WKH�SRODU�FDS�DQGWKHUH�DUH��VRPH�FDVHV�ZLWK�WKH�VLJQLILFDQW�VKLIW�RIERXQGDU\� DUF� WR� WKH� VRXWK� �RU� SRVVLEO\� WKH� UHDOERXQGDU\� DUF� LV� QRW� YLVLEOH��� ,W� LV� LPSRUWDQW� WRQRWH��KRZHYHU��WKDW�WKH�GRXEOH�RYDO�FRQILJXUDWLRQRIWHQ�SHUVLVWV�DQG�WKH�GLVWDQFH�WR�WKH� HTXDWRUZDUGSDUW�UHPDLQV�QRW�OHVV�WKDQ���GHJUHHV�RI�ODWLWXGH�
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$FFRUGLQJ� WR� DXURUDO� DFWLYLW\� ZH� KDYH� WZRVSDWLDOO\� VHSDUDWHG� DUHDV� RI� VXEVWRUP� DFWLYLW\�LQWHUQDO� SDUW� RI� WKH� DXURUDO� RYDO� ZLWK� WKHHTXDWRULDO� DUF� � DQG� D� SROHZDUG� SDUW� RI� DQ� RYDOZLWK� D� ERXQGDU\� DUF�� %RWK� DUHDV� EHFDPH� DFWLYHGXULQJ�VXEVWRUP��EXW� DFWLYDWLRQV�DUH� LQGHSHQGHQWDQG� DUH� QRW� V\QFKURQL]HG�� 2I� FRXVH� WKHUH� DUHGHILQLWH� OLQNV� EHWZHHQ� WKHVH� WZR� UHJLRQVGLVSOD\HG� WR�XV� LQ�D�IRUP�RI�DXURUDO�DUFV�GULIWLQJIURP� WKH� ERXQGDU\� DUF� HTXDWRUZDUG�� 'XULQJ� WKHJURZWK�SKDVH�WKH�DUFV�SUHVXPDEO\�SURYLGH�HQHUJ\WUDQVSRUW�DQG�DFFXPXODWLRQ�� �%XW�GLUHFW� VHTXHQFHEHWZHHQ� WKH� HYHQWV� LQ� WKHVH� WZR� UHJLRQV� DUHDEVHQW�
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